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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 130 pages. OCLC
Number: (OCoLC)58809186 Subject: Credit ratings. Excerpt: . . . 23 Expanded creditors responsibilities for
furnishing accurate data. The FACT Act mandated that the federal banking agencies, National Credit Union
Association ( NCUA ), and FTC issue joint regulations identifying the circumstances under which furnishers of
information would be required to investigate the accuracy of information in a credit report 24 when asked to
do so by a consumer; Established a regulatory scheme under which creditors were required to notify
consumers when information from credit reports negatively affected the terms of credit, such as interest rates
on credit cards and loans. The notification would also have to inform potential borrowers that they could
obtain a copy of their credit report from the CRA, without charge; and Strengthened victims rights with respect
to identity theft, made credit history restoration easier, limited the sharing and use of medical information
within the financial system, required mortgage lenders to disclose credit scores to applicants, and required
CRAs to offer credit scores to consumers for a reasonable fee. Finally, as we have noted, the FACT Act created
FLEC to improve financial literacy and education and, among other things, required FLEC to increase
consumers awareness and understanding of credit reports and scores. Several public and private entities had
already undertaken and continue to operate initiatives to increase consumers knowledge of credit reporting
issues. Within the federal government, a number of agencies sponsor financial literacy initiatives that include a
credit literacy component, such as the Federal Deposit Insurance Corporations ( FDIC ) Money Smart program,
the Department of Defenses Financial Readiness Campaign, and the Federal Reserves nationwide financial
education campaign, Theres a Lot to Learn about Money. In order to fulfill its mandate...
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